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compilation 


fa-T tiaTHif 

(arrfapp spot fww) 

star mm 7 jpo n 

nt fefr. is i»s:t 

anr., an® 733(ar): tor %ffrq qxqn• q‘r firMT *-nq7 w- 

fftrlfTfaro - f ; i'" ni *) tppt Tr-Prfarcff if nsftam 

=pr% % fsft^ fsfRqp ^7 7 SfTTrp* STi^q i| 3 iT S' I 

sj?,: m, %?snr srfaqn nfar' ffafawo arfafartur, 

195 b (1956 771 4 'll KH 9 i , .V U< * cf'TH'iTf (l) 

37 arqTTr q^r-T 5 frf itff < 7 ! %<4rt ir-'f J*r, ft"- 11 ' *£fq> 

ir^aN irrnfgwspr fsfo Hi few! Tl oT-f^ftl^f if 

qr% % RrNKes hstItt vTm %, sfr>. %*sht nxqrn: 

■3TT srr-:r q?r Tram (4) % % sprnTsr if awn; % ffr-, n, 

-*>>- ’JT T 7Tf : n '-f'T 3T3TK T srfasp* f^r*T % HHiJH tl ?fcr 

n ^T-Winfr % TRf nsfrenr ql t?-! qprfsri qn^affspr ii t-it 
* arm srfaijfa' Mr I 1 

fa’-fr *ipt? naw#sr T’TTf’flw f r T° fft foMr qfr TqfqfiTqr 
ir- 

(i) TT-fafe 120 % (qr) % qflw if, STfaf #f 1 ir iirir 
crr# 3 T 5 ?f “afi T qr^r <pff ( t T' 1 ^ tVl hh ) 1 ’ q:T fin; ^ 10^1 

906 Ci l/s 3 


( 2 .) tt-Ws- 120 % ^ot (^) if q^ft 3 f(T ijrra qfq-i f 
ifib aT% srsff “sfir a'tftqr qr rfTffffro qcir-qatl (tw t*m 3 ft 3 
Tf^rwr fMhr 4 )" Tr 5 m f?br 'flnci t 

(:?) ijq-fqfiT 120 % * 5 - 1 ? (sp)qrr qT^qr.frzr fwr 3rR<rr t 

( 4 ) 3T-Nf- T 121 % sfrqqr if, srsff “aflr ar^q; srPi^fotr 

(rri^- #qr.- fjrqq'rfTefqrV qfr ?z\ fqaq ann;»lll 

( 5 ) 43-fqfg- i 2 i rf n w 5fr# m?i “yf' 3 arsr 

qfovrfcRt (qe? tJmrfirwtfTffN)’’ afr fw 1 

(a) i’T-fqf?; 122 if yRfr t-tv =a*wr <ffqn ir aror atir awl 
‘■sftr ?\?,T. TTfi'qf iOt (mrrtqr, Rmlfelst)" qft £ST fetT iStTJTm 1 

( 7 ) TT-fqfa 123 k: (ip) if a;?pr qfta if sciir anir 

swf ’CT-'ratf (trsT )” ql g?r fer 3fTiT»ri 1 

(s) TT 123 %Jq-S 3 -(^) if qfqql qfq-i if B1TP q-fif 
swf ‘'ar'.T qrir-qiff (nnsT qfr fef ^nfqr 1 

( 9 ) TT-f^fu 121 , q;r qfqrq *%*£ ( I t) bjt ?T-f=rfa 

% jqup (et) % ’rqr if q?f: q-iffect fipfr ■srnrqTosrr TFoTr-fqfa 

126 % rjiiE; (ip) %■ ifTqrrn fn^f^n q n , W*£ 
fq3f qfftrij, srarfer :- 

“^T-q^l Jfr iftT-qqf pt 3 qi 3 f srq afintr n *st?fr 

(jq) qf 3 T-q< 3 r f/«ffJ-T 5 JT !• ?qi3r s?%l *fi% % 5 TiT *f #tiT ^ 

wi if % Tm arrar 3 q^ ^qr^r q?r qrsidf qjipr aram fq> 
fqqir,T =rarr~i 3 TR 7 ^T-qvff %\ srfaipi # ciTTfe 
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i| msiTfgT Wt ST^TTffr % RjfnrT % fam^Tir 
Jfrt TO ^faiT 51 Th 3 fa ifa T iff T* ?) I 

(ir) ’^r j r?ff/^r aTf $ fa ufat t urf if, fa mrr uf{[d 
Trort Tt fag ug fa Pfay fat *Er mm tx qjgr-qfa/fa-TOT 
fa g^fa Effa if Fffaf fa sTtufan m Z^TIIT ^T-gx/fa-ST 

srifTT if mfa xffafa fa ^ urc mimg gg fa far w fam 
if q TOsr strurr q j mrg fa fafa farirn” 

( io) 3T-frf£r iso $ <j°t (fa it Y^d Tf=r« if fa fa 
fat "fa xjnfaf (go? Nuud)" fa m hurt TiXpn i 

( 1 1) TT-ffa 1 29 % gUT (IT) it, far fa fafa <ffa R fa 

fa faT'fa fa-fa fgnrfYifaTy’faxuffa TignT i 

pq> W 2 / 10 /ipTo tojs'l] 


(6) in Bye-law 122, the words “and bearer se¬ 
curities” appearing in fines 2 and 4. shall be 
deleted. 

17) in clause (a) of Bye-law 123, the words 
“and debentures” appearing in line 2 shall 
be deleted. 

(8) in clause (b) of Bye-law 123, the words 
“and debentures” appearing in line 5 shall 
be deleted. 

(9) the existing clause (b) of Bye-law 126, shall 
be reclassified as clause (d) of that Bye¬ 
law and after clause (a) of the said Bye¬ 
law 126, the following new clauses shall be 
inserted, namely :— 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Stock Exchange Division 
NOTIFICATIONS 
New Delhi, the 13th October, 1983 

S.O. 733(E).—Whereas the Central Government 
has received a request in writing from the Delhi Stock 
Exchange Association Ltd., New Delhi, that the bye¬ 
laws made by it may be amended. 

Now, therefore in exercise of the powers con¬ 
ferred by sub-section (1) of section 10 of the Secu¬ 
rities Contracts (Regulation) Act, 1956 (42 of 1956), 
the Central Government hereby makes the amend¬ 
ments to the bye-laws of the Delhi Stock Exchange 
Association Ltd., New Delhi, specified in the Sche¬ 
dule below, and in pursuance of the proviso to sub¬ 
section (4) of that section, the Central Government, 
in the interest of the trade, and with a view to pro¬ 
moting the development of a healthy market in de¬ 
bentures without delay, hereby dispenses with the 
condition of previous publication of the said amend¬ 
ments to the bye-laws. 

SCHEDULE 

In the bye-laws of the Delhi Stock Exchange Asso¬ 
ciation Ltd., New Delhi,— 

(1) in the heading of clause (a) of Bye-law 
120, the words “and debentures” appearing 
in line 1, shall be deleted. 

(2) in clause (a) of Bye-law 120, the words 
“and bearer or registered debentures” ap¬ 
pearing in fines 1 and 2, shall be deleted. 

(3) the proviso to clause (a) of Byc-law 120, 
shall be deleted, 

(4) in the heading of Bye-law 121, the words 
“and Bearer Securities” shall be deleted. 

(5) in Bye-law 121, the words' “and bearer secu¬ 
rities” appearing in line 1, shall be dele¬ 
ted. 


“Deduction from Cum-interest Purchase Price 
of Debentures or Bonds. 

< b) in respect of cum-intercst transaction in de¬ 
bentures |bonds the buyer shall deduct 
from the purchase price the interest on 
gross basis provided the securities are 
delivered to bun by the seller less than 
five days before the record date or the 
date of closure of the Transfer Books 
of the debenturesjbonds for the purpose 
of payment of interest ; 

(c) In respect of transaction in debentures!bonds 
entered into on a 'cum-interest-basis but set¬ 
tled after the debentures]bonds become cx- 
interest in the market due to the inability' 
of the seller to deliver to the buyer the 
debentures |bonds in time, the buyer shall 
deduct from the purchase price the interest 
on a gross basis.” 

(10) in clause (a) of Byc-law 129, the words 
“and debentures” appearing in line 2, shall 
be deleted. 

(11) in clause (b) of Bye-law 129, the words 
“and debentures” appearing in lines 4 and 5, 
shall be deleted. 

[F. No. 2|10|SE|82] 

TRo 3TTo 734(w)-M<i:fafa faETg fa ffat tTUfT (W 

gtflfiTCvPTfuo T? ffaf fa fa § ru arrant qritftr ffara Xfan 
qrwi^srr fa mrir mrrf qf Tq-fafifa if faffa qrr fan 
Try i 

aw; 3R vfdvfn tiffar (ffamrfa Tferfam, isse (issg 

TTiZ) fa ETttt 10 iff TT-HTO ( l) % Sffa HTPftlfa «PT 

stjfry qrfa gg rrrErx gaTgro fa*!) yfant gtfrfb- 
TTPTR fao Tt fati) fa TT-faftofr if, fa fa gf afggfa if 

firfafar rrfaug groff % fa. gg urn fa nrarn (4) % mgr 
% apJgTig if fafag TURK BUFITT % %/i if nUf ffaffa if fa % mV 

if far gg tifaTSff %■ arfwru tifal ^ % fafatd, 

ge^arn, TT-i¥bJff if fafrmff if pi tjstvr ^ in# fi 'Tl 
Tfaufai ttpt gruft' % i 
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apnjjt 

fcssfi *qrq: rrif?T#^ qqTfqTiqq f^r-i qtfa-qr *ft tt-Wsitt 

*(■— 

(1) TT-fafcT IS it, q-iffiq ^iv (■_.) % -flTri ir fainfafan 
T^<P TU? fipiT ST.niti, tfjntT:- 

"fipflj W sqqwt '4t iff £ fsr nq itWV <ti qRq q fSRCf 
Trrtrr q~t£ ^tvo "Wqfflfez; 5rqt" qfwferi fain qjq |, gqiq't 
q«n arqrqift qq <n qfq-qr wnfr =ft# spn^t vffrq qmbir j 4 feq 
qYt 3T(tt d=h ft dT? § q?rf w *qfqq qt q%qt hr 
ftr'TTsp?: qff arqfH ?tfqTr qtr qr^rnr it fHifqq q qqrqr tt q^'f^nti” 

( 2 ) ■j'r-faffer '■ S2" fran*, qqr qf qq-fqfu "aye" qpr ft 
mvrfr- 

■'fqfqfhz: qqri q frf" 

544 ? qq it srrft sfis ’pro.i jfqsri fq^Tfr-i q farqi ari^ 
"fqfqfqR Brqfr” it fqtqfqfaM ftp, q qfq sp faR 4ntq 1 

nr) qqr-i jftffq.t faqq;q,-:/ 1 ifqq'i% ki?, fqq vqq T /qq. 
"fqqqffl htTij” ttt tot £Tyjqqr q«r; - iT?Fiqr ^«rrct ^tot 
qq T 'tfq q fqrqr ■qrptf fmt fqabq irnfr wri qqr?i ttomm 
ftTq % arFqfjTTq wn -jqtr qqfraq qpq r- Lr mq 1 

(qt) WIRf qr? JRTlT fqT^R arqfe T qq/q whrq -.rfjr 7 
t J mm qqt qfciq ^ITT' fqqq MVq-i qr*q| I 

(q) q;V tOt-. *jqqqt qqqr q*qr ^sror qqqi fqqq jjqqifr 
STOT sqsrWiTq «P faq foq Tr qW fipiH q'.qt 'TTTq jtTO SR 
-IT'^'W oi^feri q fqRl 'Sfirr n* -r qq*i qVf qrt 'iR.'qfv-T 
% fan; fair q>5f qrqr TTf^qi 1 

(q ) fqmfqq wxfivr.nw^, mrqr -?q% i) fq^q njprif 

f nW# tt-Mj 48 (:’) it w qfqwrfTq qqqqqr qr mrqp- 
iwft ^rfaft % frift % Vq if q-Rr mYT-ftr I 

) it afw-ar.Bf is-srr fqwq qqftrqi i- Brrtf qqr 

qit qqftpff %■ f5Pt f^tr jiit s ‘fif if qpq ^ q-R Rq-rri'i | 

(q) n<i> fqqqtq wfa a rnMdM 1 aiqfEr it sritfiR 

[ q'rf TPfaKt fqfJTP a^qr ^rqfr aqjTfmfq it qfqq 

arqiqr fwt '4t qfd^fd %■ fmt fqfimq qq qrq: qr fqqr 

qq qlf qrq ^rritf i 

(®) fqqnq sfarftr % fnrq f*rq qq q'tfr qrt mi aiqarrfmpq 
if? ^qi'qrfftrd fqrqr stt q%qr amqT arqq't fqq £i q arqftr it srif qqi 
^ WRT '3TT q%qi 1 qaq iRtri qtf qff Erqrrqr qqqit q q~ | 4fq % fair 
ftrfiRcTjFqqf qq gqfqf n'rr snrq'ft ^titt gqr mmy -jfrqoqsp | 

(q) 5q -qq-faferat qV fqfqqq’f % qqqri gqjfrsr 13 ft jff 
l qqq *prmfrffcrg irfd^fdqf % tflft ^7 f^Taft qr mq ^ sfl’aff 
"?h<{w qfr farq^ - q^f ^ ^ "fqfqffR wqft" tf qqRqtff 

% ■fq'rqr^: qft aqqqqT qqrfq-i 'Tf'TFfqf rrf^d maj; ^’ftr I 

( 2 ) qq-fqfj T 2 % (q) %qrq ^47 qqr (q) afty 

fqqr qiirjn, srafcr- 

" (*) qfir frrqt qrf T?r itq if fqqfr rffqqfa it fqfqfqm 
fqRiT ft ft# «n fwfn Tqpq {ff tfi qf ; qf ^ tTqr 


jfT,m f ^jfi-qr fsni-ir qqrqr 'fni ft fqq qit it % fqqq^ v$z 
z?n?i qq fqfqqqq qfqr 1 " 

(- 1 ) qq-fffq 1 .V 1 v ij’q ( 1 ) q " q-mqq r,r (sriu fr 
rrit^q-q)'’ ufift f Ad fqcqFqitjd qaq fra fqrr ariRt, qqtcT—* 

qqqrfqqq q.iqf’ q qr ft i qq 'aqiqqf q ft jfT, tit fqntft 
ft fffvrflfd it qpR qtft % qqf it Ht qrftn f qqfqq f 
if mfiqqt f qiq q^tr qq q Rqqq fr? fqqt sti" 
[tq;. q-fsqt 2 / 7 /tq. f./R3] 
qtftn fqq^, fqqq qfqq, 

S.O. 734 (E).—Whereas the Central Govern¬ 
ment has received a request in writing from the 
Delhi Stock Exchange Association Ltd., New 
Delhi that the bye-laws made by it may be amend¬ 
ed. 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-section (1) of section 10 of the 
Securities Contracts (Regulation) Act, 1956 (42 
of 1956), the Central Government hereby makes 
the amendments to the bye-laws of the Delhi Stock 
Exchange Association Ltd., New Delhi, specified 
in the Schedule below, and in pursuance of the 
proviso to sub-section (4) of that section the Cen¬ 
tral Government, in the interest of the trade, and 
to facilitate performance of contracts in respect 
of specified shares without delay hereby dispenses 
with the condition of previous publication of the 
said amendements to the bye-laws. 

SCHEDULE 

In the bye-laws of the Delhi Stock Exchange 
Association Ltd., New Delhi — 

(1) in Bye-law 48, at the end of the existing 

clause (ii) the following proviso shall be 
added, namely,— 

‘Provided however that in the case of such 
shares as may be designated by the Go¬ 
verning Board as “specified shares’*, 
delivery and payment may be extended 
or postponded by the Governing Board 
by further periods of 14 days each, so 
that the overall period does not exceed 
90 days from the date of the contract.” 

(2) after Bye-law 52, a new bye-law 52A 

shall be added, namely,— 

“Bargains in specified shares 

52A. Uness otherwise determined by the Gov¬ 
erning Board, bargains in “specified 
shares" will be prformed in the follow¬ 
ing manner: 

(a) All bargains shall be settled every fourteen 
days hereinafter called a “Settlement 
period” by delivery and payment or as 
the Governing Board may from time to 
lime prescribe in addition thereto or in 
modification thereof. 
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(b) The Governing Board shall fix in advance 

the first and last business day for each 
settlement period. 

(c) The bargains may be for spot delivery 

or for hand delivery or for special deli¬ 
very or for the settlement but unless 
otherwise stipulated when entering into 
the bargain, all bargains shall be deemed 
to be for the current settlemnt. 

(d) Bargains in other than the prescribed tra¬ 

ding unit or multiples thereof shall dee¬ 
med to be for hand delivery as defined 
in Bye-law 48 (ii). 

(e) Bargains made for a period beyond the 

current and ensuing settlement periods 
shall be void. 

ff) Bargains carried over from one settlement 
to another shall be at the making up 
price fixed for any security by the Exe¬ 
cutive Director or in his absence by the 
Secretary. 

(g) Bargains entered into during the settle¬ 
ment period may be closed by purchase 
or Sale or carried over to the next settle¬ 
ment period. All other bargains which 
remaTh outstanding must be performed 


by delivery and payment on the days 
fixed for the purpose. 

(h) All the provisions in these bye-laws regu¬ 
lations which are at present applicable 
to the settlement of bargains in cleared 
securities and which arc not in co nfli ct 
with the above will apply mutatis mutan¬ 
dis to the settlement of bargains in 
“specified shares”. 

(3) after clause (c) of Bye-law 72, a new cla¬ 

use (d) shall be added, namely :— 

(d) If in the opinion of the Governing Board 
an emergency of the type referred to 
above has arisen in any security it may 
be a special resolution regulate the 
backwardation charges payable to the 
buyer by the seller”. 

(4) in clause (i) of bye-law 335 after the 

words “of the Exchange”, the following 
words, shall be added, namely,— 

“or in which the claimant has either not paid 
himself or colluded with the defaulter in 
the evasion of margin payable on bar¬ 
gains in any security”. 

[F. No.2|7|SE|831 
N.K. SENGUPTA, Joint Secy 
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